Section of Article 24, Chapter 22; 22-24-5 (B)(9)

(9) the council may adjust the amount of a school district's local share otherwise
required if it determines that the school district has made a good-faith effort to use
all of its local resources. Before making any adjustment to the local share, the
council shall consider whether:

(a) the school district has insufficient bonding capacity over the next four years to
provide the local match necessary to complete the project and, for all educational
purposes, has a residential property tax rate of at least ten dollars ($10.00) on each
one thousand dollars ($1,000) of taxable value, as measured by the sum of all rates
imposed by resolution of the local school board plus rates set to pay interest and
principal on outstanding school district general obligation bonds; or

(b) the school district has fewer than an average of one thousand five hundred full-
time-equivalent students on the second and third reporting dates of the prior school
year and, for all educational purposes, has a residential property tax rate of at least
seven dollars ($7.00) on each one thousand dollars ($1,000) of taxable value, as
measured by the sum of all rates imposed by resolution of the local school board
plus rates set to pay interest and principal on outstanding school district general
obligation bonds;



